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Independent Auditor's Report 

To the Board of Trustees of 
Elm Community Charter School 

Report on the Financial Statements 

We have audited the accompanying financial statements of Elm Community Charter School (the 
"School"), which comprise the statement of financial position as of June 30, 2020, and the related 
statements of activities, functional expenses, and cash flows for the year then ended, and the related 
notes to the financial statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements 
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Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of Elm Community Charter School as of June 30, 2020, 







ELM COMMUNITY CHARTER SCHOOL 
STATEMENT OF FUNCTIONAL EXPENSES 

FOR THE YEAR ENDED JUNE 30, 2020 
(With comparative totals for the period from inception through June 30, 2019) 

Supporting 

Program Services Services 
Total Management Total Total 

Regular Special Program and Expenses Expenses 
Education Education Services General 6/30/2020 6/30/2019 

Salaries $1,168,562 $222,581 $1,391,143 $164,302 $1,555,445 1,235,946 
Payroll taxes and benefits 236,723 45,089 281,812 33,284 315,096 242,390 

Total personnel costs 1,405,285 267,670 1,672,955 197,586 1,870,541 1,478,336 

Professional fees 88,980 16,949 105,929 260,654 366,583 275,489 

Curriculum and classroom expenses 48,115 9,165 57,280 57,280 152,577 

Facilities expense 625,374 119,118 744,492 744,492 498,028 

Office expenses 15,771 3,004 18,775 45,081 63,856 48,801 p





ELM COMMUNITY CHARTER SCHOOL 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2020 

Note 1 - Organization 

Elm Community Charter School (the "School"), located in Flushing, New York, is a not
for-profit education corporation chartered by the Board of Regents of the University of 
the State of New York. The charter was authorized by the SUNY Charter Schools 
Institute. The School provides a full range of educational services appropriate for 
elementary school. The School aims to foster an interdisciplinary and collaborative 
learning environment focused on cultivating civically engaged student leaders. 

The School completed the 2019-2020 fiscal year with an average enrollment of 
approximately 190 students. The School is a publicly funded, privately managed school, 
which is independent of the New York City Department of Education ("NYCDOE"). On 
July 14, 2017, the t choo l  twa 
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applies guidance under Topic 606. If the transaction is determined to be non
reciprocal, it is treated as a contribution under Topic 605. 

For contributions, the School evaluates whether they are conditional or 
unconditional. Contributions are considered to be conditional when both a barrier 
must be overcome for the School to be entitled to the revenue and1/�11.5731an52 T.64477u823084 0 0 2g4the the 







Note 4 - Fixed Assets 

Fixed assets consist of the following: 
6/30/20 6/30/19 
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Note 12 - Subsequent Events 

Management has evaluated for potential recognition and disclosure events subsequent 
to the date of the statement of financial position through October 15, 2020, the date the 
financial statements were available to be issued. No events have occurred subsequent to 
the statement of financial position date, through our evaluation date, that would require 
adjustment to or disclosure in the financial statements. 

Note 13 - Other Matters 

In January 2020, the World Health Organization declared the novel coronavirus (COVID-
19) a Public Health Emergency of International Concern. Since then, the pandemic has 
led to quarantines, facility closures, and travel and logistics restrictions that have hurt 
workforces, economies, and financial markets. These events could adversely affect the 
School by potentially impacting the funding it receives; limiting program operations; 
depressing demand for its services; deisruptng 
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT 
AUDITING STANDARDS 

Independent Auditor's Report 

To the Board of Trustees of 
Elm Community Charter School 

We have audited, in accordance with the auditing standards generally accepted in the United States 
of America and the standards applicable to financial audits contained in Government Auditing 
Standards issued by the Comptroller General of the United States, the financial statements of Elm 
Community Charter School (the "School"), which comprise the statement of financial position as of 
June 30, 2020, and the related statements of activities, functional expenses, and cash flows for the 
year then ended and the related notes to the financial statements, and have issued our report 
thereon dated October 15, 2020. 

Internal Control over Financial Reporting 
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Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the School's financial statements are free 
of material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and 
material effect on the financial statement. However, providing an opinion on compliance with those 
provisions was not an objective of our audit, and accordingly, we do n75l 2713000.094 0.067 0.27es72.13 675 64(on )Tj�0.0365 60.094 0.067 suc490.06 6473uld 

a

n

 

c

o

m

p

l

8

a

n

d

 

t

h

e

 

i

t

s

 

of 1Tj�571520 0 10.8 23
9.41 6364 0.067 0.1145

c 151520 0 10.8 272.13 
649.92 Tm�(those )Tj�0.

01�0 741520 0 10discl 5
19 Tc 3.014 0 Td�(006(p

erformed )30 Tc 120 0 1
0no2.13 649.92 Tm�(tho

se )Tj�0.0245�10.820 0 1
0in.8 81  675.84 Tm�(pr

ovisions )Tj�0.0529j�10.
820 0 10.8 298.93 675.8

4 Tm�(of )Tj�0.09(agree
ments, )Tj�0.03 rg83 12

0 0 10no 292.79 662.89
 Tm�3 636.96 Tm�(, )Tj�

0.165 0.153sions )Tj�0.0
5378.61.520 0 10o 239.

41 6389 Tm�(grant 39j�5
71520 0 10..8  239.41 6

32gly, )Tj�0.0 Tc �10.20
 0 100.88 772.13 67596

6(performed 45c 151520
 0 10.ha0.93 662.37 Tm

�)Tj�0.05 8c 11.520 0 10
are2.13 675 90ly, and a 

the and 97.9154 600 0 1
0report4 180.84 6440ns

 , w
8

2
3

T
m

�
r

g
�

0
S

8
 

8
d

a
r

d
s

.
6

4
9

.
9

E
M

C
 

�
/

P
 

<
<

/
M

C
I

D
 

2
 

>
>

B
D

C
 

�
3

 
6

4
9

.
9

2
 

T
m

�
(

t
h

e
 

)
T

j
�

/
T

1
_

0
 

 
0

.
f

8
4

 
6

4
 

0
 

T
d

�
(

0
4

6
5

s
 

)
T

j
�

1
0

a

n

d

 

i

t

s

 

o

f

 

0

8

s

 

0

l

d

 

w i t h 3
0 8 . 1 3

. 5 T j �
3 3 T m �

( ,  ) T
j � 0 . 1

3 m � ( 4
4 4 4 9 .

9 2 0 u 8
9 h n 3 9

h n 3 6 e
f f e c t

i v e n 2
h 0 u . 9

6  t s ,
 ) T j �

0 . 0 3 2
7 . 6 c  

5 T j � 6
8 s 5 4 6

5 5 3 0 u
8 9 h n 3

9 h n 3 6
. 0 5  �

v i s i o
n s  w i

t h 3 0 8
. 1 3 . 5

T j � 4 7
d  i t s

 



ELM COMMUNITY CHARTER SCHOOL 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

JUNE 30, 2020 

Current Year: 

None 

Prior Year: 

None 
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